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Tuesday 29th September 2009

08:30

09:00

09:10

09:50

10:50

Registration & Coffee

Chair’s Welcome
Brian Kelliher
Partner

DILLON EUSTACE

UCITS IV

e Tightening regulation and the impact on UCITS funds

* What new types of risk are we seeing

¢ Latest recommendations on the Key Investor
Document

* UCITS IV package — Key elements & Level 2

Didier Millerot

Deputy Head of Unit, Asset Management

EUROPEAN COMMISSION

Didier is currently (since September 2007): Deputy Head of Unit, ‘Asset Management’ DG
Internal Market, European Commission. He is responsible in particular for the Legal Team
of the unit (preparation and implementation of Asset Management legislation, in particular
the UCITS IV project)

UCITS IV - Regulatory Developments
* Developments in the ManCo proposal & the impact on
Ireland

* How is Dublin preparing to deal with UCITS IV?

* What value does it bring industry — custodians /
administrators / asset managers / management
companies — is it just a benefit for investors?

* Current UCITS consultations and issues

Eimear Cowhey

Independent Director and Consultant

Eimear Cowhey is a qualified solicitor who acts as a consultant and independent non-
executive director to investment funds and IFSC companies. She previously spent 8 years
with Pioneer Global Investments Limited firstly as Head of Legal and Compliance and then
as Head of Product Development. Pioneer is the asset management division of Unicredito
Italiano (the second largest Italian banking Group). Prior to that she was Global Fund
Director and Head Legal Counsel for Invesco Asset Management.

Grainne McEvoy
Senior Regulator
FINANCIAL REGULATOR

Grdinne McEvoy has worked in the investment funds department of the Irish Financial
Services Regulatory Authority (“the Financial Regulator”) since 1997 and for the last 7
years in the Policy Unit. In this time she has been directly involved with the development of
the Financial Regulator’s regulations on authorised investment funds and their service
providers. She is one of the Financial Regulator’s representatives on the CESR Investment
Management Expert Group and has been actively involved in the CESR work on
Clarification of Definitions on Eligible Assets for UCITS and more recently Key
Information Document.

Bert Verdoodt
Counsel
CLIFFORD CHANCE, Luxembourg

Bert Verdoodt is a Counsel in the Luxembourg office of Clifford Chance. He specialises in
fund and asset management matters and European financial services regulation. Prior to
Jjoining the Luxembourg office, Bert worked in both the Brussels and London office of
Clifford Chance. His practice includes assisting international financial institutions with
fund establishment (mainstream and alternative), fund distribution, and the provision of
fund services. He also advises clients on financial regulatory matters and on questions
related to risk management and compliance.

Stéphane Janin

Director, Head of International Affairs Division
AFG (FRENCH ASSET MANAGEMENT
ASSOCIATION)

Stéphane Janin is currently Director, Head of the International Affairs Division in the
Association Frangaise de la Gestion financiére. After working between 1990 and 2000
within the French financial futures market authority (MATIF S.A.) and the Commission des
Opérations de Bourse (COB), he was seconded from 2000 to 2004 by the French authorities
to David Wright in the European Commission (Financial Markets Directorate) as a
National Expert, in charge of drafting and negotiating the Market Abuse Directive — the
first Lamfalussy-formatted Directive. S. Janin was also in charge of the hedge funds file and
the credit rating agencies.

Coffee Break

11:10

11:50

12:30

13:10

14:15

UCITS Il &

Supervision of Assets & the Liabilities

of Fund Depositories

* Are the current regulations adequate to protect against
situations like Madoff reoccurring?

* Where does responsibility for oversight lie?

* What needs to be the overall focus for depositories
going forward?

* Depository regulatory principles — what does the Irish
law require, what is on the cards for review and what
will be the impact?

Anne King

Head of Trustee

BNY MELLON TRUST COMPANY (IRELAND)

Anne King has executive responsibility for the trustee services provided by BNY Mellon
Asset Servicing in Ireland from their locations in Dublin and Cork. Anne joined Mellon in
Dublin in December 1998 as Manager of Mellon Trustees in our Global Custody
Department. Anne was appointed Managing Director of Mellon Trustees (Dublin) Limited
in 1999. In August 2000 Anne was promoted to Vice President. On July 1*2007, The Bank
of New York and Mellon merged and Anne was appointed to head the trustee business for
Ireland, reporting locally to the Country Manager and functionally to the European Head of
Trustee Services.

Compliance & Risk Management
for UCITS Funds

e General risk compliance

e CESR discussion paper

¢ Derivative risk — setting it up

¢ What does the regulator expect — setting the
parameters

Joe Beashel

Partner

MATHESON ORMSBY PRENTICE

Joe is a parter in the Asset Management and Investment Funds Group at Matheson
Ormsby Prentice and is Head of the Regulatory Risk Management and Compliance Group.
He is a solicitor with over thirteen years experience, over eleven of which were spent in the
financial services sector. Joe has been involved in all activities associated with banks,
investment services firms and other financial services companies from major product
rationalisations, system conversions and integrations following company mergers, to
product development, compliance issues, regulatory inspections and risk management
system development.

Risks Evolving from the Current Crisis &
What Should be Done

“There has never been so much regulation issued regarding the

control of market risk; there has never been so much money

invested in risk systems, and yet the very tools that were

supposed to have helped avoid this situation seem to have failed

in averting this crisis”; Serious questions are being raised about

the adequacy of the regulato;y and supervisory framework. Over

reliance on Value at Risk is severely criticized. “VaR is dead!...

Excuse or reality?”

¢ Regulation vs. best practice

¢ The impact of derivatives on the risk management
process

* Managing the process and controls

¢ Potential solutions and improvement

* Is VaR dead?

Yves de Naurois

Managing Director

IRML

Wes de Naurois — Chairman of BIRS and managing director of IRML was Head of Global
Investment Process at Citibank Private Bank and CEO of Citibank Luxembourg.
Independent Risk Monitoring Limited’s exception-based process reflects Yves’ experience of
quantitative tools obtained to control investment portfolios including performance
attribution and a variety of risk-factor models.

Lunch

Distribution & Latest Analysis of Fund Sales

¢ lIreland’s evolving place in the European funds industry

e UCITS sales in Asia - still a bright spot?

¢ A closer look at key European fund markets

* Proliferation vs. rationalisation - which is the key
driver?

Ed Moisson

Director of Fiduciary Operations

LIPPER FMI
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IV in Ireland

To see the full range of IIR conferences
and courses please visit
www.iir-conferences.com/calendar

Ed joined Lipper FMI in 2007, having worked for Lipper and Fitzrovia since 1999.
His primary responsibility is the provision of customised analysis to assist with
product development and the monitoring of investors’ interests. He has participated
in the EC’s UCITS Contact Commi 10SCO’s Committee on Investment
Management and CESR’s Sub-group on the KID.

1455 The Alternative Investment Fund
Managers Directive - Is it a Threat to the
UCITS Product?

Speaker to be confirmed
Panel U o
15:15 Opportunities for Hedge Fund Managers

With the rise in hedge fund managers setting up UCITS
funds, this panel will explore the opportunities for them
under the UCITS framework and what this holds for third
parties.

Jarkko Syyrila

Director, International Relations

INVESTMENT MANAGEMENT ASSOCIATION

Mr Syyrild joined the Investment Management Association in London in March

2006 as Head of European Affairs, in order to take forward the IMA’s initiatives to
improve the Single Market on investment management. In 2007 he was appointed

Head of International Affairs and in 2008 Director, International Relations. Since

2004 Mr Syyrilid worked for the Committee of European Securities Regulators in

Paris. He was the first Rapporteur of the CESR Expert Group on Investment
Management, coordinating CESR’s work on e.g. the transitional guidelines for

UCITS 111, eligible assets of UCITS and simplification of the cross border

notification procedure of UCITS.

Michael Jackson

Partner, Asset Management and Investment Funds
Group

MATHESON ORMSBY PRENTICE

Michael is a partner in the Asset Management and Investment Funds Group at Matheson
Ormsby Prentice. He practises corporate and financial services law and has extensive
experience in advising on the legal and regulatory issues surrounding the establishment of
private and public investment funds, the structuring, offer and sale of investment
instruments and investment products, the provision of investment advice and other
financial services and the public issuance of equity and debt securities.

16:00 Coffee Break

16:20 Product Development & Opportunities

e What products will come to the fore?

¢ Opportunities in Gulf states — shari’a funds

Fionan Breathnach

Partner

MASON HAYES+CURRAN

Fiondn is a parter practising in financial services department and is head of Mason
Hayes+Curran’s investment funds and regulatory Unit. He advises fund promoters on
structuring, establishing and listing investment funds in Ireland and in other jurisdictions.
He also advises fund administrators, custodians, investment managers and other related

service providers on the establishment of operations in Ireland and in relation to their
ongoing business.

17:00 Accounting & Valuation Issues

¢ Regulatory requirements — a look at the new
accounting standards

¢ Valuation issues

¢ Responsibilities of parties involved

Darina Barrett

Head of Investment Management, Ireland

KPMG

Darina Barrett is a partner in KPMG & heads the KPMG Ireland’s Investment
Management and Funds practice and is a member of the KPMG Global Investment and
Funds Network. Darina is a member of the Taoiseach’s funds strategy group in Ireland.
She has worked with the regulator and government departments on company law changes
for the funds industry In Ireland. Internationally, she is involved in the production of
KPMG thought leadership publications such as SIMI, Create research and global
surveys. She has, over a number of years, worked with various administrators in Dublin
and advises a number of global investment managers.

17.40 Close of Conference

Sponsorship Opportunities

This event will present an excellent opportunity to network in a relaxed
environment with a tightly targeted industry audience.

Sponsorship opportunities at this conference include:
e Exhibition space e Sponsoring conference documentation

For more information please contact David Gold
on +44 (0)207 017 7243; dgold@iiritd.co.uk

Post Conference Workshop

UCITS Il introduced a principle-based approach to risk
management with the notion of overall risk profile and the
monitoring of the risk contributions of various instruments to that
risk profile.

The implementation of this principle has resulted in wide
divergences in interpretation among practitioners and led to an
increasingly prescriptive approach, with a perceived over-reliance on

Key areas to be covered in the programme:

+” Is there a clear delineation between sophisticated and non
sophisticated Funds?

+” Is VaR a reliable indicator of risk profile? Review of methods.

+” What are the other indicators which should be considered?
Basic calculation requirements.

Led by Yves de Naurois

Risk Management

for UCITS Funds

VaR numbers as the keystone of this process.

The workshop reviews the experience and lessons of the past year
to assess the merits of the risk management processes as they
stands today both from a regulatory and practical standpoint,
illustrating the differences between compliance with regulatory
prescription and the implementation of value-added, useful
oversight processes.

+” Can the numbers be relied upon? Back test, stress tests?
+” Effective risk management as a marketing tool?

” Effective escalation processes?

+” How important is qualitative analysis?

Yves de Naurois — Chairman of BIRS and managing director of IRML — was Head of Global Investment Process at Citibank Private Bank
and CEO of Citibank Luxembourg. Independent Risk Monitoring Limited’s exception-based process reflects Yves’ experience of
quantitative tools obtained to control investment portfolios including performance attribution and a variety of risk models. Yves obtained
his MBA from Columbia University, New York
Workshop Timings:
09:30 Registration & Coffee 10:00 Workshop Starts 15:00 Workshop Ends
(Coffee and lunch will be taken at appropriate intervals during the day).
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Tuesday 29th September 2009, Radisson SAS Hotel, Golden Lane, Dublin

Risk Management for UCITS Funds
Wednesday 30th September 2009
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Please quote the below VIP Code number when registering

FOUR EASY WAYS TO REGISTER

Telephone: 5| Mail:

+44 (0) 20 7017 7161 this completed form

Please remember to quote g)hgethetl;(witg pe:’yhment to:
. amatkar Sandhu
VIP CODE : TT47 IIR - 8th FLOOR

Fax: 29 Bressenden Place
=]  Complete and send this London
=l registration form to: p SW1E 5DR
+44 (0)20 7017 7805 ~> VIP CODE:
Email: "~ a7
csandhu@iir-conferences.com

[—x

Payment should be made within 14 days of registration.
All registrations must be paid in advance of the event.
Your VIP Code is on the address label. If there is no VIP Code, please quote

TT47

Register by 28 August 2009 Register After 28 August 2009
& SAVE up to €200

UCITS Ireland & Risk Management
Workshop

29 & 30 September 2009 (KM3148c/w)
£1798 + VAT @ 21.5%

(TOTAL £2184.57) (SAVE £200)

UCITS Ireland & Risk Management
Workshop

29 & 30 September 2009 (KM3148c/w)
4£1898 + VAT @ 21.5% (TOTAL
4£2306.07) (SAVE £100)

O

UCITS Ireland

~ | UCITS Ireland O
29 September 2009 (KM3148c) | 29 September 2009 (KM3148c)
£1099 + VAT @ 21.5% (TOTAL £1199 + VAT @ 21.5% (TOTAL
£1335.29) (SAVE £100) £1456.79)
Risk Management Workshop ()| Risk Management Workshop O

30 September 2009 (KM3148w)
£799 + VAT @ 21.5% (TOTAL
£970.79)

30 September 2009 (KM3148w)
€799 + VAT @ 21.5% (TOTAL
€970.79)

Savings include Multiple Booking & Early Booking Discounts. All discounts can only be applied at the
time of registration and discounts cannot be combined. All discounts are subject to approval. Please
note the conference fee does not include travel or hotel accommodation costs. £200 discount for 3rd
and subsequent delegates.

THREE EASY WAYS TO PAY

1 CHEQUE. Enclosed is our cheque for £ ................ in favour of IIR Ltd
Please ensure that the Reference Code KM3148 is written on the back of the cheque
U CREDIT CARD. Please debitmy: L VISA O AMEX [ MASTERCARD U DINERS

Card No: 3 digit securwwmmﬁgof card, 4 digits for AVEEX card

KM3148¢ Venue: Radisson SAS Royal Hotel
Golden Lane, Dublin 8, Ireland

Tuesday 29th September 2009 www.radisSonsas.com

KM3148w T: 00 353 1 898 2900

Wednesday 30th September 2009 F: 00 353 1 898 2901

Delegates are responsible for the arrangement and payment of their own travel and accommodation. IR has
arranged a special room rate at a number of hotels. If you wish to book a room, please call Venue Search
on +44 (0)20 8546 6166 stating that you are an IIR delegate.

PERSONAL DETAILS

1st Delegate Mr/Mrs/Ms

Job title Department
Telephone Fax
Email

Yes! | would like to receive information about upcoming events by email. By giving you my
email address | am giving ONLY IIR companies the permission to contact me by email

D Yes! | would like to receive information about future events and services via fax
Signature:

2nd Delegate Mr/Mrs/Ms

Job title Department
Telephone Fax
Email

Yes! | would like to receive information about upcoming events by email. By giving you my
email address | am giving ONLY IIR companies the permission to contact me by email

3rd Delegate Mr/Mrs/Ms

Job title Department
Telephone Fax
Email

Yes! | would like to receive information about upcoming events by email. By giving you my
email address | am giving ONLY IIR companies the permission to contact me by email

Name of Line Manager Mr/Mrs/Ms

Job title Department
Telephone Fax

Email

Booking Contact Mr/Mrs/Ms

Job title Department
Telephone Fax

Email

Our statement of integrity can be found on our website at www.iir-events.com/IIR-conf/PrivacyPolicy.aspx

COMPANY DETAILS FOR INVOICING PURPOSES

Company Name
Postal Address

Telephone Fax

Nature of Business

Billing Address (if different from above address)

Email Billing Address

Expiry Date: Signature:

please note that credit cards will be debited within 7 days of your registration on to the conference

] BANK TRANSFER - Full details of bank transfer options will be given with your invoice on
registration

Incorrect Mailing

If you are receiving multiple mailings or you would like us to change any details or remove your name from our
database, please contact our Database Department on +44 (0)20 7017 7077 quoting the reference number printed on
your mailing label. Atternatively, fax this brochure to the mailing department on +44 (0)20 7017 7828 or e-mail us on
integrity@iiritd.co.uk. Amendments can take up to 6 weeks so please accept our apologies for any inconvenience
caused in the meantime.

Additional Requirements
Please notify IIR at least one month before the conference date if you have any additional requirements e.g. wheelchair
access, large print etc.

Unable to Attend - Event Documentation
Nothing compares to being there — but you need not miss out! Don’t delay and order your documentation
today. Simply tick the box, complete your details above and send the form along with payment. We regret
Documentation Orders can only be processed on receipt of Credit Card details

U UCITS 1l & IV (KM3148) - £299 (no VAT)
We regret documentation orders can only be processed on receipt of credit card details

Data Protection

The personal information shown on this form, and/or provided by you, will be held on a database and may be shared with other companies in the Informa
Group in the UK and internationally. If you do not wish your details to be available to other companies in the Informa Group please contact the Database
Manager at the above address, Tel +44 (0)20 7017 7077, Fax +44 (0)20 7017 7828 or email: integrity@iirltd.co.uk. Occasionally your details may be obtained
from, or made available to, external companies who wish to communicate with you offers related to your business activities. If you do not wish to receive these
offers, please tick the box O

What Happens If | Have to Cancel?

Confirm your CANCELLATION in writing (letter or fax) two weeks or more before the event and receive a refund (if applicable) less a 10%+VAT service charge.
Should you cancel between two weeks and one week before the event then you will receive a refund (if applicable) less a 50%+VAT service charge.
Regrettably, no refunds can be made for cancellations received less than one week before the event. A substitute is always welcome at no extra charge.
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